
State of Alaska 
ALASKA RETIREMENT MANAGEMENT BOARD 

Relating to Real Assets Annual Investment Plan 

Resolution 2020-14 

WHEREAS, the Alaska Retirement Management Board (Board) was established 
by law to serve as trnstee to the assets of the State's retirement systems; and 

\VHEREAS, under AS 37.10.210-220, the Board is to establish and detennine the 
investment objectives and policy for each of the funds entrnsted to it; and 

WHEREAS, AS 37.10.071 and AS 37.10.210-220 require the Board to apply the 
prndent investor rnle and exerci5e the fiduciaiy duty in the sole financial best interest of the funds 
entrnsted to it and treat beneficiaries thereof with impaiiiality; and 

WHEREAS, the Board contracts an independent cousultant to provide experience 
and expe1iise in asset allocation and other investment matters to come before the Board; and 

WHEREAS, the Board has established au asset allocation for the funds that 
considers earnings and liabilities on a cum�nt as well as a future basis; and 

WHEREAS, the Board has authorized investments in Real Assets for the Public 
Employees' Retirement System, Teachers' Retirement System, and Judicial Retirement System, 
including investments for tl10se systems in the State of Alaska Retirement and Benefits Plans 
Trust; and 

WHEREAS, the Board will establish and on an annual basis review an investment 
plan for Real Assets asset class. 

NOW THEREFORE BE IT RESOLVED THAT THE ALASKA RETIREMENT 
MANAGEMENT BOARD adopt the Real Assets Annual Investment Pl,111 for Fisc,il Year 2021, 
attached hereto and made a pm1 hereof. 

ATTEST: 

Secretaiy 

;(-A.Jc. ,ot,._ 
DATED at�. Alaska this(Q__ day of September, 2020. 
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